Casualty Practice Councill
Update

Casualty Actuarial and Statistical (C) Task Force (CASTF)
December 9, 2025

S ) AMERICAN ACADEMY
merican Academy of Actuaries. All rights reserved.
May not be reproduced without express permission. OfACTUARIES



About the Academy

@

Mission: Community:
To serve the Serving over 20K
public and the MAAAs & public

U.S. actuarial stakeholders
profession for 60 years

Visit www.actuary.org to learn more.

© 2025 American Academy of Actuaries. All rights reserved.
May not be reproduced without express permission.

Standards:
Setting
qualification,
practice, and
professionalism
standards

Impact:
Delivering over
300 insight-driven
publications &
resources
annually



Presenter
Presentation Notes




http://www.actuary.org/

Recent CPC - NAIC Enhgagement

CASTF
* Comments on the “Unknown Risk Characteristics in Personal Rating Lines” Exposure Draft
Casualty (C) Committee

* Comments on Availability and Affordability Playbook Outline Draft

Title Insurance (C) Working Group

®* Updateontitleinsurance research

Property & Casualty Risk-Based Capital (E) Work Group

® Property and Casualty Risk-Based Capital Premium and Loss Concentration Factors Report
Risk-Based Capital Model Governance (EX) Task Force

* Joint comment letter in response to revised preliminary principles exposed by the task force
Big Data and Artificial Intelligence (H) Working Group

® Joint comment letter on Al Systems Evaluation Tool
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https://actuary.org/wp-content/uploads/2025/10/risk-comment-unknown-risk-characteristics.pdf
https://actuary.org/wp-content/uploads/2025/10/risk-comment-unknown-risk-characteristics.pdf
https://actuary.org/wp-content/uploads/2025/08/casualty-comments-pc-playbook.pdf
https://actuary.org/wp-content/uploads/2025/08/casualty-comments-pc-playbook.pdf
https://actuary.org/wp-content/uploads/2025/11/casualty-naic-report-dependency.pdf
https://actuary.org/wp-content/uploads/2025/10/crosspractice-letter-revised-rbc-principles.pdf
https://actuary.org/wp-content/uploads/2025/09/risk-comments-AI-Evaluation-Tool.pdf

Recent and Upcoming CPC Activity

Webinars/Events:
® Committee on Cyber Risk 2025 - Oct. 29
® Examining Home Replacement Costs - Nov. 5

® Commercial Liability Survey of the Market - Dec. 2

® Seminar on Effective P/C Loss Reserve Opinions — Dec. 8-9

~ Salt Lake City Awaits \
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https://actuary.org/event/webinar-committee-on-cyber-risk-2025/
https://actuary.org/event/webinar-committee-on-cyber-risk-2025/
https://actuary.org/event/webinar-examining-home-replacement-costs/
https://actuary.org/event/webinar-examining-home-replacement-costs/
https://actuary.org/event/webinar-commercial-liability-survey-of-the-market/
https://actuary.org/event/webinar-commercial-liability-survey-of-the-market/
https://actuary.org/event/seminar-on-effective-p-c-loss-reserve-opinions/
https://actuary.org/event/seminar-on-effective-p-c-loss-reserve-opinions/

Recent and Upcoming CPC Activity (continued)

Publications

* |nfluential Features in the Workers’ Compensation System—
What You May Not Know
® (CyberRisk Toolkit Updates
® An Overview of the Global Cyber (Re)Insurance Market
® Personal Cyber: An Intro to Risk Reduction and Mitigation
Strategies
® Practice Note on Statements of Actuarial Opinion on P/C Loss
Reserves

®* Home Replacement Cost Policy Paper
Survey of the Commercial Liability Market Policy Paper
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https://actuary.org/resources/influential-features-in-the-workers-compensation-system-what-you-may-not-know/
https://actuary.org/resources/influential-features-in-the-workers-compensation-system-what-you-may-not-know/
https://actuary.org/resources/influential-features-in-the-workers-compensation-system-what-you-may-not-know/
https://actuary.org/resources/influential-features-in-the-workers-compensation-system-what-you-may-not-know/
https://actuary.org/policy-research/cyber-risk-toolkit/
https://actuary.org/policy-research/cyber-risk-toolkit/
https://actuary.org/wp-content/uploads/2025/08/Toolkit-GlobalCyber-8-25.pdf
https://actuary.org/wp-content/uploads/2025/08/Toolkit-GlobalCyber-8-25.pdf
https://actuary.org/wp-content/uploads/2025/11/casualty-PersonalCyber.Rev2025.pdf
https://actuary.org/wp-content/uploads/2025/11/casualty-PersonalCyber.Rev2025.pdf
https://actuary.org/wp-content/uploads/2025/11/casualty-PersonalCyber.Rev2025.pdf

Property/Casualty Loss Reserve Law Manual

What’s Inside? E"" I'!'.'.'IE
« SAO requirements and the laws and 0 II '| III|II "il :
regulations establishing those |l| | .l T X !|,|
requirements; E b " Ii'ilu |. ||

* Annual statement instructions for the 1
SAO for property/casualty, title loss,
and loss expense reserves; and LaW

e Other pertinent annual statement
instructions.
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Seeking Your Input!

The Academy is seeking input on potentially Potentially

disruptive events: o
e significant developments (e.g., D Is R
[/

emergencies, disasters, cure for chronic

disease);
* not covered by routine measures;
* can be caused by natural, man-made, or

artificial circumstances;

. AMERICAN ACADEMY

e cause current actuarial models to no of AcTuaxiss

longer be effective.

actuary.org/potentiallydisruptive
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https://actuary.org/membership/volunteer-center/potentially-disruptive-events/
https://actuary.org/membership/volunteer-center/potentially-disruptive-events/

Upcoming Events

* New Policy Summit & Annual Hill Visits, D.C. March 8-10, 2026

* Broadening the Focus Health Symposium, D.C., April 2026 | _/é«""'
o Life Investment Summit, New York, May 10-12, 2026

* PBR Seminar, August 2026

 Retirement Symposium, D.C., September 2026

 Casualty Loss Reserve Seminar (CLRS) with CAS, September 14?316, 2026
« Life and Health Qualifications Seminar, Arlington, November 2026

 Seminar on Effective P/C Loss Reserve Opinions, Nashville, December 2026
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Other Academy Resources

Follow the Academy on LinkedIn

Access the Following Resources:

A st

Policy Forum

AY
i-m > ¥

Actuarially Sound

Contingencies . Actuarially Actuary Voices Academy
[ Magazine J [w] [ Sound Blog Podcast Insights
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https://actuary.org/policy-forum/
https://actuary.org/publication/actuary-voices/
https://actuary.org/publication/actuary-voices/
https://www.linkedin.com/company/american-academy-of-actuaries
https://actuary.org/publication/actuarially-sound/
https://actuary.org/publication/actuarially-sound/
https://actuary.org/publication/contingencies/
https://actuary.org/publication/contingencies/
https://actuary.org/publication/academy-insights
https://actuary.org/publication/academy-insights

Follow the
Academy
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Recent and Upcoming Academy Activity

Webinars/Events
® |dentifying and Managing Bias in Al - Dec. 5
®* PBR:VM-31 as Seen by Regulators - Dec. 12
® 2025 Tales from the Dark Side - Dec. 19

Publications

® Health Practice Council Resource Guide focused on the market dynamics for the under-65
insurance markets (commercial, Medicaid, and employer)

® Governance Checklist, Related to Testing Life Insurance Underwriting for Unfairly
Discriminatory Practices

® (Climate Data: Actuarial Perspectives on Quality, Challenges, and Effective Risk
Quantification

®* Measuring Statistical Bias in Data Using Entropy
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https://actuary.org/event/webinar-identifying-and-managing-bias-in-ai/
https://actuary.org/event/webinar-identifying-and-managing-bias-in-ai/
https://actuary.org/event/webinar-pbr-vm-31-as-seen-by-regulators/
https://actuary.org/event/webinar-pbr-vm-31-as-seen-by-regulators/
https://actuary.org/event/webinar-pbr-vm-31-as-seen-by-regulators/
https://actuary.org/event/webinar-pbr-vm-31-as-seen-by-regulators/
https://actuary.org/event/webinar-tales-from-the-dark-side-2025/
https://actuary.org/event/webinar-tales-from-the-dark-side-2025/
https://actuary.org/health-insurance-market-dynamics/
https://actuary.org/health-insurance-market-dynamics/
https://actuary.org/resources/governance-checklist-related-to-testing-life-insurance-underwriting-for-unfairly-discriminatory-practices/
https://actuary.org/resources/governance-checklist-related-to-testing-life-insurance-underwriting-for-unfairly-discriminatory-practices/
https://actuary.org/resources/governance-checklist-related-to-testing-life-insurance-underwriting-for-unfairly-discriminatory-practices/
https://actuary.org/resources/climate-data-actuarial-perspectives-on-quality-challenges-and-effective-risk-quantification/
https://actuary.org/resources/climate-data-actuarial-perspectives-on-quality-challenges-and-effective-risk-quantification/
https://actuary.org/resources/climate-data-actuarial-perspectives-on-quality-challenges-and-effective-risk-quantification/
https://actuary.org/wp-content/uploads/2025/11/risk-paper-entropy.pdf
https://actuary.org/wp-content/uploads/2025/11/risk-paper-entropy.pdf

Life and Health Valuation Law Manual

What’s Inside?

e Current topics section outlining key
valuation developments and specific
state guidance;

e Current NAIC model laws and
regulations that have an effect on
reserve calculations;

» Adiscussion of generally distributed
interpretations; and

e Current actuarial guidelines from the
NAIC Financial Examiners Handbook.
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Questions?

For more information, please contact
Rob Fischer
Policy Project Manager, Casualty
fischer@actuary.org
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