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Academy Involvement in PBR
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0 The Academy’s Life Practice Council has been
working with regulators to replace the formula-
based system for years

0 Hundreds of volunteers on all aspects of PBR
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PBR Page on Academy Website

O Go to actuary.org and click on Principle-based

Reserving (navigation bar on right)

OR
o www.actuary.org/content/pbr-practice

O Page includes a PBR Toolkit

A
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http://www.actuary.org/content/pbr-practice
http://www.actuary.org/node/9768
http://www.actuary.org/node/9768

Academy PBR Toolkit

ACADEMY PBR TOOLKIT NAIC RESOURCES

*Model Governance Checklist *Valuation Manual, adopted August 2017

*Model Governance Practice Note *SVL Model Law

*Life Principle-Based Reserves Under VM-20 *NAIC Impact Study of VM-20 on PBR for Life Insurance
*Principle-Based Reserves for Life Products *Life Actuarial (A) Task Force of the NAIC

*Economic Scenario Generators

ACADEMY COMMENTS ON PBR ACADEMY PUBLICATIONS ON PBR

*Life Insurance Issues (VM-20) *SVL Legislation in Brief

*Variable Annuity Issues (VM-21) *PBA Perspectives

*Fixed Annuity Issues (VM-22) *PBR Essential Elements

*Long-Term Care Issues (VM-25)
*RBC Requirements Under PBR
*Read reports from Life Practice Council groups to the

NAIC on the principle-based project. A

4 AMERICAN ACADEMY of ACTUARIES

Objective. Independent. Effective.™
2018 American Academy of Actuaries. All rights reserved.
May not be reproduced without express permission.


http://actuary.org/files/publications/PBRChecklist_Final.pdf
http://www.actuary.org/files/publications/Model_Governance_PN_042017.pdf
http://www.actuary.org/files/publications/VM_20_PN_051817.pdf
http://www.actuarialstandardsboard.org/asops/principle-based-reserves-life-products-exposure-draft/
https://www.soa.org/research/software-tools/research-scenario.aspx
https://www.naic.org/documents/prod_serv_2018_valuation_manual.pdf
http://www.naic.org/store/free/MDL-820.pdf
http://www.naic.org/documents/committees_a_latf_1208_towers_valuation.pdf
http://www.naic.org/cmte_a_latf.htm
http://www.actuary.org/content/academy-comments-naic-pbr/#1
http://www.actuary.org/content/academy-comments-naic-pbr/#2
http://www.actuary.org/content/academy-comments-naic-pbr/#3
http://www.actuary.org/content/academy-comments-naic-pbr/#4
http://www.actuary.org/content/academy-comments-naic-pbr/#5
http://www.actuary.org/category/site-section/public-policy/life/reports-to-NAIC
http://www.actuary.org/files/PBR_Legislative_Brief_1152015.pdf
http://www.actuary.org/content/pba-perspectives
http://www.actuary.org/files/publications/EE.PBR_.06.16.pdf

Academy PBR Toolkit (cont.)

-1
PBR PRACTICE NOTES
Life Principle-Based Reserves Under VM-20 (May 2017)

Model Governance (April 2017)
More Practice Notes

PBR-RELEVANT ASOPS

Principle-Based Reserves for Life Products

PBR QUALIFICATION STANDARDS

Qualification Standards Response on PBR ﬁ
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http://www.actuary.org/files/publications/VM_20_PN_051817.pdf
http://www.actuary.org/files/publications/Model_Governance_PN_042017.pdf
http://www.actuary.org/category/site-section/public-policy/life/practice-notes
http://www.actuarialstandardsboard.org/wp-content/uploads/2017/10/asop052_189.pdf
http://www.actuary.org/content/what-are-minimum-requirements-actuary-should-consider-be-qualified-render-opinions-related-p

SAVE THE DATE
PBR BOOTCAMP

APRIL 8-10, 2019 | ORLANDO

Loews Royal Pacific Resort in Orlando, Florida

Learn what's working from those
who've been at the forefront of

PBR implementation.

A
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April 2019 PBR Boot Camp

1
0 2% days of intensive review of PBR implementation

o April 8-10, 2019 in Orlando
0 Audience:

o People from companies who haven’t implemented PBR

O People from companies who have implemented PBR and
want to know how to do it better

o Regulators who will be overseeing PBR
Aa
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April 2019 PBR Boot Camp

S
0 Speakers will include regulators who have
reviewed PBR filings as well as company people
who have been involved with PBR filings and
Academy members who helped in the
development and drafting of PBR

0 Attendance limited to 100 people, so there are
many opportunities to interact
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How to Register for Boot Camp
S
0 Go to http://www.actuary.org/pbrbootcamp

o Registration will open soon. To be alerted when
registration opens, sign up using this link

0 The Academy will also send out a “Save the Date”
email to members this month
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http://www.actuary.org/pbrbootcamp

Update

to VM-20 Practice Note

N
0 Incorporates changes to VM since Practice Note

ast released (May 2017)

0 Includes changes through 2018 Valuation Manual

1 To bere

o Work is
Note to

10

eased November 2019
peginning on changes needed to Practice

oring in changes for 2019
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Assumptions Governance Resource Manual
S

o Resource with examples of inforce update process
0o Example roadmap for updating valuation assumptions
O Step-by-step considerations
o Focus
O Assumptions governance
o Controls and review
o Non-mortality assumptions
o Examples and case studies
o Margin examples
o Credibility examples
o Decision points

o Planned released by YE 2018
v Fvt
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Questions/Suggestions
-1

0 Anything else the Academy can do to help you with
PBR?

v\
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Contact
N e

0 Donna Claire, MAAA, FSA, CERA
Chair, PBR Governance Work Group

0 lan Trepanier
Life Policy Analyst
American Academy of Actuaries
Trepanier@actuary.org

L
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