Dive In to the Academy’s Webinar Treasure Trove

T

he Academy’s June 28 webinar on Big Data and Actuarial
Professionalism (see page 3) was just the latest addition to
the Academy’s growing trove of professionalism webinars.
Since 2007, these webinars have provided an easy way for Academy members to earn professionalism continuing education (CE)
credits free of charge. They remain relevant and of perennial interest in many areas of practice.
These recorded webinars, presented by Academy volunteers
with expertise in professionalism, provide in-depth information
on a wide range of professionalism topics, including the Code of
Professional Conduct, the U.S. Qualification Standards (USQS),
the actuarial standards of practice (ASOPs), and the guidance and
discipline processes of the Actuarial Board for Counseling and
Discipline (ABCD). While the Code of Professional Conduct is
woven through all of these webinars, five focus specifically on the
Code, covering topics such as skill and care, conflict of interest,
and courtesy and cooperation. A few home in on a single precept,
Precept 13, which deals with violations of the Code.
The eight webinars on the USQS delve into many aspects of the
standards and frequently asked questions about them. They cover just
about everything you need to know about the USQS, from basic education and experience requirements to continuing education, what
constitutes a statement of actuarial opinion (SAO), practicing in more
than one area, and specific requirements for issuing NAIC statements.
Nine webinars examine various actuarial standards of practice,
including ASOP No. 1, Introductory Actuarial Standard of Practice,
ASOP Nos. 36 and 43 on unpaid claim estimates, pension stan-

dards and recent changes to them, enterprise risk management
standards, and the draft modeling standard. In addition, the webinars on ASOP No. 41, Actuarial Communications, discuss what
constitutes an actuarial communication, disclosure requirements,
and practical considerations regarding disclosures.
Four ABCD-related webinars look at requests for guidance, the
wide variety of professionalism issues that working actuaries face
daily, the pros and cons of peer review in connection with actuarial work, case studies, and ABCD considerations in balancing
transparency with confidentiality.
In addition to covering these broad professionalism categories,
these webinars have also examined perceived ethical issues identified
in a survey of all Academy members, peer review, the actuary’s responsibility to the public, international practice, and what to do when you
don’t have all the information you need to perform an assignment.

Time for a CE Check
Under the USQS, actuaries issuing a statement of actuarial opinion in
the U.S. must earn 30 CE credits each year (see this infographic for
detailed information). Halfway through the year, now is a good time
for a CE check—how many CE credits have you earned so far this year?
If the number is lower than you would like, you can watch the
Academy’s recorded professionalism webinars free of charge at any
time to earn professionalism CE credit. And don’t forget that attending a live webinar earns organized CE credits—watch for two more
Academy professionalism webinars this year, one to be presented
by the Actuarial Standards Board and another by the ABCD.

P rofessionalism N ews

COP Representatives Speak at SEAC

C

OUNCIL ON PROFESSIONALISM (COP) Vice President Ken

Kent and COP member Joeff Williams both spoke at the Southeastern Actuaries Conference this month, giving talks
on, respectively, the actuarial profession
and ethics. Academy General Counsel and
Director of Professionalism Paul KollmerDorsey also gave a presentation on U.S.
actuarial professionalism.
Kent gave an overview of the actuary’s
professional relationship with the public, as
well as his or her employer, principal, and clients. He outlined definitions of professionalism and noted the actuarial Code of Professional Conduct represents a map for objective
counseling, as well as service to others.
Meeting the Code’s professionalism
www.actuary.org

definitions is also achieved by the formation of the Actuarial Standards Board (ASB)
and the Actuarial Board for Counseling and
Discipline, Kent said at the June 22 conference in Palm Coast, Fla.
In his presentation on ethics, Williams,
an Academy board member, said that “professionals are capable of making judgments,
applying their skills, and reaching informed
decisions in situations that the general public cannot because they have not attained
the necessary knowledge and skills.”

COP’s Mike Ward Presents in Texas
Also this month, COP member Mike Ward
co-presented a session on “Professionalism
and the AAA Qualification Standards” at the
Actuaries’ Club of the Southwest’s Spring

Meeting in Fort Worth, Texas, on June 17.
Ward’s presentation provided insights into
the definition of a profession and the personal commitment necessary to be a professional, as well as general and specific
qualification requirements under the U.S.
Qualification Standards.

COP Updates Discussion Paper
The Council on Professionalism has updated
two sections of the 2004 discussion paper,
Structural Framework of U.S. Actuarial Professionalism—Concepts on Professionalism. The
two sections, “U.S. Actuarial Standards of
Qualification” and “U.S. Actuarial Standards
of Practice” were updated to reflect developments that have occurred in those areas since
the original date of publication.
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