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USQS Resources: Am I Qualified? Where to Find Answers  
to Your Questions on Qualifications

A ctuaries often have questions about qualifications: Am 
I qualified for a particular assignment? Does a particu-
lar course or seminar count as an “organized activity” 

for the purpose of obtaining continuing education (CE) credit? 
What if I wish to issue a statement of actuarial opinion in a new 
area of practice? If I have attested to compliance with another 
organization’s CE requirements, am I qualified? The list of pos-
sible questions is long.

The following is a brief rundown of Academy resources that 
are available to help actuaries answer questions on qualifica-
tions. It is important for actuaries to take advantage of these 
resources: Under Precept 2 of the Code of Professional Con-
duct, “An Actuary shall perform Actuarial Services only when 
the Actuary is qualified to do so on the basis of basic and con-
tinuing education and experience, and only when the Actuary 
satisfies applicable qualification standards.”

Your first stop should be the Academy’s U.S. Qualification 

Standards page, accessible from the right rail on any page on the 
Academy’s website, or from the Academy’s Professionalism hub. 
This page contains the “Qualification Standards for Actuaries 
Issuing Statements of Actuarial Opinion in the United States” 
(USQS), which took effect Jan. 1, 2008. The USQS covers general 
and specific requirements (including CE), changes in practice 
and application, acknowledgment of qualification, and record-
keeping requirements. The USQS are a surprisingly easy read and 
contain additional helpful resources. Appendix 1 of the USQS, for 
example, features a useful table describing various work prod-
ucts and whether they constitute statements of actuarial opinion.

In addition to the USQS, the Academy website also has 
answers to 49 frequently asked questions (FAQs) that the Com-
mittee on Qualifications has received in recent years. The FAQs 
are organized by topic, answering general questions, as well as 
questions on area of practice, statements of actuarial opinion, 

specific qualification standards, continuing education, and 
principle-based reserves qualifications.

The Committee on Qualifications receives numerous ques-
tions about continuing education. Not surprisingly, the FAQs 
cover CE, including how to calculate CE, whether CE may be 
carried over, and what constitutes “relevant,” “organized,” and 
“professionalism” CE. The Academy’s website also has an info-
graphic—“Which CE Requirements Apply to Me?”—which may also 
help answer questions related to CE. While other U.S.-based actu-
arial organizations may require their members to attest that they 
meet membership requirements by completing a certain num-
ber of CE hours, completing those membership requirements 
does not mean that someone is qualified to issue statements of 
actuarial opinion in the United States under the USQS or that 
they have met the specific CE requirements of the USQS. The 
USQS go beyond CE and include basic education and experience 
requirements. In addition, the CE that one must complete under 
the USQS must be “relevant” to an actuary’s area of practice. The 
USQS also includes other requirements that are not part of any 
organization’s membership requirements. The infographic should 
be helpful in making this clear.

If, after reviewing these materials, you still are not sure of 
the answer to your qualification question, you can always sub-
mit the question using the online form under the link Submit-

ting Additional Questions. Routine qualification questions may 
be handled by the Academy’s Professionalism staff, while more 
complex qualifications questions are directed to the Committee 
on Qualifications.

The Academy website strives to provide the information you 
need to meet your Precept 2 obligation to be qualified. The 
chances are very good that you will find the answer to the ques-
tion “Am I qualified?” using one of the helpful resources avail-
able on the Academy website. 

Webinar Will Explore National Health Spending

JOIN US FOR A WEBINAR on Feb. 4, “CMS Discussion of 
National Health Spending in 2014,” in which panelists from 
the Centers for Medicare and Medicaid Services (CMS) dis-

cuss their recent findings regarding national health spending.
After several years of historically low health spending growth, 

U.S. health care spending increased 5.3 percent in 2014—the most 
recent year for which complete data is available—to $3.0 trillion. 
The increase in the number of Americans with insurance due to the 
coverage expansions under the Affordable Care Act contributed to 
the increase, as did the introduction of new specialty drugs. Over the 

next 10 years, CMS projects that spending growth will average 5.8 
percent annually, with health spending reaching $5.4 trillion in 2024.

The panel will highlight the factors underlying these trends 
and projections, which were published in Health Affairs in August 
2015 and January 2016. Panelists include Joseph Benson and Devin 
Stone, economists with the National Health Statistics Group with 
the Office of the Actuary, CMS. Academy Senior Health Fellow Cori 
Uccello will moderate.

This webinar is free to Academy members; click here for more 
information and to register. 
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